absolute, that he has good right and lawful wthorlty to lell. convey, or ] y and th
ises ara free and clear of all liens and encumbrances whatsoever. The Mongagor furthier eovenianty
forever defend all and singular the premised unto the Moﬂgngee formr, froin md agalnit. the: Morigager

2. That this mertgage xhall uecure the Mortgngee l‘or such further lums [ rnay "be adval
option of the Mortgagee; for tho payment of taxes, I
purposes pursuant to the covenants herein, and also pny farther loans, advaiicey, readvaney ot crédits thal
bo mad hereafter to the Mortgagor by the Mortgages, and:for any ather or further obligation or. Indebte
due to the Mortgages by the Mortgagor at any time hereafter; and that all sums so advanced shall bear In
at the same rate as the Mortgage debt and shall be payable ori domand of the Mortgngee. unleds otherwlsa pio-
vided in writing; and. the lien of. this mortgage'sécuring such advances and readvances shnll bq luperlo to.the
rights of the holder of any intervening Hen or encumbrance.

8. Without affecting the Hability of any person obligated for the payment of any indebtedness tecured
hereby, and without affecting the rights of the Mortgagee with respect to any security-not'expressly released-
In writing, the Mortgagee may at any time, without notice or consent, make any agreement extendlng !ha time

or olherwtsu altering the terms of payment of the indebtedniess secured hereby, :

s, That he will keep the lmprovemenls now exlsting or horcafter erected on the mortgnged propcrty insired

us may bé rcquircd from timé lo time by the Mortgagee ngainst Joss by fre and other hazards, in such amounts -

as may be required by the Mortgagee, and in i ptable to it, and that he does hereby assign to the

Mortgageo all such polictes, and that alf such pollcles and renewals thereof shall be held by the Mortgagee and' -

have attached thercto loss payable clauses in favor of, and in form acteptablo to the Mortgages.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property ln
good repalr, and, in the case of a construction loan, that he will continite construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premisés, make what- -
. ever repalrs are necessary, fncluding the completlon of any construction work underway, and charge lhe expenses
for such repalss or the completion of such tion o the mortgage debt. . S

Y )

8, That the Mortgigee may require the miaker, co-maker or endarser of any indebledness seeured hereby toi

carry life insurance upon himself in'a sum sufficient to pay’ all sums secured by this midrtgage, dexignating this
Mortgagee as beneficlary thereof, and, upon fallure of the Mortgagor to pay.the premiums therefor, the :Mort-
gagee may, ot fis option, pay sald premiums, and all sums so advmced by the Martgages shall become s pm
of mortgage debt. *

7. That, together with, and #n nddltion to, the monthly pnymenu of prlndpal and lntere:t payable under the
terms of the note secured hereby, he will pay. to the Mortgages; ori the frst day of eack month, untl) the indebted.
ness. secured hereby 15 paid 4 full, & sum equal to ons-twelfth of the annual taxes, publlo assenments and Inur.

ance premiums, e estimated by the Mortgagee, and, on the ‘fatlure of the-Mortgagor to-pay all taxes, Insurance
premiums and public assessments, the Mortgagt may tits option, pay sald ltems and clmrgenll advan
for to the mortgage debt: L

'8, That ho hereby assigns all the yents, lsues, and proﬁts of the morlg,aged premlleu from and after any do-

fault hereunder, and should legal proceedings be’ nstituted pursiiant to this fnstrument, then the M
“have the. right to Have, 9 recelver nppointed of 'the rents; fssucs; and profts, who, after: deductlng o]
“expenses attending such proceedings and the execution of his frust
issues, and profls, toward the payment of the debt. secured hereby

9, Thnt at the option of the Mortgages, this mortgage shll become due d ayable f |
gagor shall convey.away sald mortgaged premises, or-1F the title shall becoms vested in any other tiorsan in any -
manner whatsoever other than by déath of the Martgagof, ar, In th f a constrisgtion Joan,
shall permit work'on the project to bécome nnd remnln lntgrrupted ¢
written consent of the Mortgagee, -~

10/ s Agxeed thnt the Mortga :
under’ this_mortgage or'in the note sectred herebiy, It
. ~gagor-shall Tully perform all the terms, conditions, and covenanits of

" that then this mortgago thall bs utterly null 4n d; otherv
default in any of the temu. conditions or cove s Moy ge, or of d}e n
option of the Mortgagee, all sums then owing by the Mortgagor to the Mbngagee shiall becomv | n
and payable-and this mortgga may be foteclosed: Should any | proceedings be fnstit 1
1t of this mortgdg uld the Mongngee Become & pitty to'

" premisos degeri inerein, ox shayld the/debt secured hexehy or-anypart thereal be placed o th




